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felh REAL PROPERTY AGREEMENT

------

In consideration of such losns and indebledness 85 shall be made by or become due to THE SOUTH CAROLINA NATIONAL
HANK OF CHARLESTON (hereinsfter referred to as ““Hank®®) to or (rom the undersigned, jointly or severally, and until all of such
louns and indebhtedness have been paid in full, or until twentyone years following the death of the lsst survivor of the undersigned,
Ahichever first cccwrs, the undersigned, jointly and severally, promise and agree

1. To pay, peior to becoming delinquent, all taxes, assessments, dues and charges of every kind urposed ot levied upon the
real property descnbed below; and

2. Without the prier witten consent of Bank, 1o refrain from creating of percatting any lien or other eéncumbrance {other than

thase presently eaisting) to exist on, and from transferring. selling, assigning or in any -nanner isposing of, the rcal property de-

scrthed belsa, cr amy aterest theren; or any leases, rents or funds ild uider cscrow agteement telating to said premises; and
3. The property referred to by this agreerment is descrnibed as follows: at the southern corner of Laurens

Rd. and Ackley St., in the City of Sreenville, heing shown as Lots 1 and E on a plat

of property of the Sinkinpg Fund Commission of School District 17-A, recorded in Plat

Book H at pape 219, and described as follows:

BEGINNING at an iron pin at the southern corner of Laurens Rd. and Ackley St. and

running thence with the southwestern side of Laurens Rd., S. 55-35 E. 66 feet to an

iron pin at the corner of Lot 2; thence with the line of said lot, S. 3,-25 W, 200

feet to an iron pin; thence with the rear lines of Lots 2, 3, andi h and 5 S. 55-35 E,

238 feet to an iron pin at corner of 1ot 8; thence with the line of said lot, S, 59-22 W,

285.) feet to an iron pin at corner of int D; thence with the line of said lot, N, $1-25

W. h92 feet to an iron pin on Ackler St.: thence wish the southeastern side of said
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2tes hereof or hereafter signed by the undersigned. the undersigned aprees and Jdoes hereby assign the rents and profits
. 2 10 anise fron, sald prenases 1o the Hank and agrees that any judge of jurisdiction may, at chambers or otherwise, appoint
o seceiver of the desonted prerases, aith foll suthonty 1o lake possession thered! and collect the rents and profits and hold the

samoe <uloect tn the funther arder of seid Cournt,

1. I%ar if Gefacit be sede 1n the perfornance of any of the terms hervof, or of any of said rental or other sums be nat paid to
Frary when Gue, flank, at its election, mar declare the entite remaining unpaid principal and interest of any ebligation or indebted-
rann Chen tesasnany anpatd 1o Bank 1o be due and pavatle forthwith.

S, That bHank ray and s herely authonnzed and pernitted to cayse this instrument o Ye recorded a1 such time and in such
ploces as Hank, a ts discretion, may elect,

. Upsn pasment of wil indelledness of the unders:ined to Bank this agreement skall be and bocome void and of no effect,

Fail eppiy 16 and tand the ondersaymed, thesr heirs, legatees, devisces, administrators, executors, successors and

sure 15 the Lenef of Bonc and s successors and assagns.  The affidavit of any officer or depariment manager of

B part of gad indeltedness 10 remain unpard shall be and grnsniute cenclusive evideace of the validity, effectjve-
ress el continuing force of thas wyrerment and =ny persen may and 35 ; au:hc;nzed thy rifen. | - j
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Notary ?ub“l:.t‘. Siigte of Seuthy Carciina
My Comrmigsion enpired kat_.l!_\swiil of the Gowvernor
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